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Traducere din limba englezd

Oficiul Nafional pentru Traduceri gi Legalizlri - Societate pe acgiuni
H 1062 Budapesta, BajzaU. 52

Legalizarea se afli pe ultima pagini,
Autoritatea de Supraveghere Financiard
H-1027 Budapesta, Csalog6ny u. 9-11, 1535 Budapesta, 714Pf.777 .

Tel.: (36-1) 267-2888, Fax: (36-1) 267-2927
Dosar nr.: BOTP I 116.03 l2l I
Oficial responsabil: ZS6LYOMI Zs.
Re: Revizuirea licenlei de funclionare
Decizie nr.: 98311997 lF

in procedura instituitd din oficiu de Autoritatea de Supraveghere Financiard (denumitd in cele ce urmeazd
,,Autoritatea de Supraveghere"), se ia prin prezerlJa urmdtoarea decizie pentru Orszdgos
Takar6kp6nztdr 6s Kereskedelmi Bank Rt. (sediul social: 1051, Budapesta, Nddor u.76), denumitd in
cele ce urmeazd. Banca.

1. Se stabileqte prin prezenta faptul cd Banca are dreptul de a desftgura urmdtoarele activitdli intr-un mod
profesional in HUF in cazul Clarzei 1.1, in baza Deciziei de supraveghere a Bdncii emisd cdtre aceasta
sub nr. 33/1993 anterior datei de 1 ianuarie 1997, conform Irgii 69 din 1991 cu privire la Institufiile
Financiare gi Activitdlile Instituliilor Financiare (AIF), in conformitate cu prevederile Irgii 112 din 1996
referitoare la Instituliile de Credit gi Societd{ile Financiare (CFA) qi avAnd in vedere prevederile Irgii
111 din 1996 cu privire la Serviciile de Investilii qi Bursa de Valori (SEA):
l. I ActivitdJi de servicii financiare:
a) colectarea de depozite gi acceptarea altor fonduri rambursabile de la public in mdsura in care se
depdgeqte capitalul social;
b) prelungire de imprumuturi in numerar;
c) leasing financiar;
d) furnizare de servicii de circulare a banilor;
e) emisiune de mijloace de platd fErd numerar qi furnizarea de servicii conexe (in conformitate cu licenla
Bdncii Na{ionale a Ungariei aplicabilb pentru furnizarca serviciului);
f) asumarea de garantii qi garantii bancare gi alte obligatiuni bancare;
g) activitdli de tranzacJionare in valutd, schimb valutar, fbrd a include schimbul, ordine de platd gi cecuri
in nume propriu sau ca un agent comisionar;
h) mediere de servicii financiare (activit6]i ale agenfiilor);
i) activitdli de custodie pentru fonduri de investilii;
j) servicii de custodie, servicii privind securitatea;
k) sewicii referintd credit;
1.2 Servicii financiare suplimentare:
a) activitdfi de schimb (in conformitate cu licenla Bdncii Na{ionale a Ungariei aplicabili pentru furnizarea
serviciului);
1.3 activitdli de servicii de investi{ii:
a) activitali de comision ale agenliei cu privire la titlurile de stat gi valorile mobiliare oferite in grup
inchis, precum gi mijloace de investiJii specificate in Secliunea 5 b)-e) din Legea privind Valorile
mobiliare;
b) activitdii de tranzactionare cu privire la titlurile de stat qi valorile mobiliare oferite in grup inchis,
precum gi mijloace de investifii specifrcate in Secliunea 5 b)-e) din I-egea privind Valorile mobiliare;



1.4 Activitdli suplimentare de servicii de investilii:
a) administrare custodie valori mobiliare qi servicii conexe;

b) titluri de custodie in condijii de siguranld;
c) consultanla investilii;
d) pdstrare cont client.
2. Se decide prin prezenta cd, in ceea ce priveqte activitdlile indicate in Clauza 1 qi licenta de supraveghere
eliberati pentru aceasta, Banca este o institulie de credit in conformitate cu prevederile CFA qi c6lipul
acesteia este banci.
3. in decursul operaJiunii sale, Banca va fi obligatd si desftgoare activitAlile indicate in Clauza 1.1 a) gi
b) din prezenta Decizie intr-un mod profesional.
4' Prin prezenta se stabileste faptul ci Banca poate doar sd desftgoare activitdtile enumerate in Clauza
1.3 9i 1.4 dupd data de 1 ianuarie 1998, dacd existenJa conditiilor personale gi obiective definite in SEA
gi in norma juridicd separatd este legalizatd la Autoritatea de Supraveghere p6nd la data de 31 decembrie
7991 cel tdrziu,.

5. Pe lAngd activitdlile enumerate in Clauza 1, Banca poate si desflqoare doar activitdfi profesionale in
sfera stabilitd in SecJiunea 4 (3) din CFA, in cazul in care conditiile indicate in CFA gi in norma j uridicd
separatA sunt indeplinite.
Prezenta decizie nu va afecta puterea licenlei autoritdJii de schimb valutar gi de monedd, precum gi a
Autoritdtii de supraveghere gi a altor licenle eliberate cdtre Bancdin urma intrdrii in vigoare a CFA pentru
desfigurarea activitdtilor care pot fi rcalizate de o institulie financiard, dar care nu sunt mentionate in
Claloza 7.

6. Banca va fi obligatd sd modifice prevederile contrare ale statutului la Adunarea Generald, conform
prevederilor prezentei decizii qi il legalizeazi pentru Autoritatea de Supraveghere in termen de zece zile
de la prezentarea Inregistrdrii la Tribunal.
7 . Banca va fi obligatd sd iqi indeplineascd obligaJiile de furnizare a datelor stipulate pentru aceasta in
normele juridice gi in prevederile bdncii de eliberare, cu conlinutul, metoda qi forma dupd cum sunt
descrise in mod regulamentar.
8. Banca va trimite moliunile Adundrii Generale qi ale Consiliului de Administralie qi punctele de pe
ordinea de zi cu 30 de zile inainte de Adundrile Generale qi inainte de adundrile Consiliului de
Administrajie la Autoritatea de Supraveghere gi va trimite, de asemenea, inregistrdrile rcalizale la
Adundrile Generale, adunbrile Consiliului de Administralie 9i ale Comisiei de Supraveghere qi raportul
auditorului in termen de 15 zile de la data la care au loc Adundrile Generale gi data primirii raportului
Autoritdtii de Supraveghere in limba maghiard.
9. Banca va plSti taxa de supraveghere, a cdrei ratd va fr prescrisd in normele juridice in vigoare periodic,
aplic^abil pentru instituliile de credit qi instituliile de credit ca furnizori de servicii de investilie.
10. In cursui funcliondrii sale, Banca va asigura condiliile personale gi obiective ale activitAlilor
des{dgurate de aceasta in mod continuu qi va fi in conformitate cu prevederile stabilite in pr ezenta decizie
a Autoritdlii de supraveghere, in CFA gi alte norme legale in vigoare in mod periodic qi aplicabile
activitStrilor desfb$urate de aceasta.
1 1 . Datele incluse in decizie vor fi incluse in registru de cdtre Autoritatea de supraveghere simultan cu
emiterea deciziei.
Nu se poate depune niciun apel impotriva acestei decizii; controlui judiciar al deciziei poate fi solicitat
printr-o reclamalie de la Tribunalul Metropolitan din Budapesta in termen de 30 de zile de la eliberare.

Decizie
LicenJa Bdncii de a func{iona este inclusd in decizia Autodtalii de Supravegherea bancard sub nr. 33llg93
eliberatd anterior de intrarea in vigoare a CFA.
SecJiunea 222 (3) a CFA prevede pentru Autoritatea de supraveghere cd va fi obligatd sA evalueze
licenJele de functionare a instituJiei financiare emise anterior de 31 decembrie 1997 pentru a fi in
conformitate cu prevederile I-egii. in baza obligaliei statutare de mai sus, Autoritatea de supraveghere a



evaluat decizia emisd pentru Bancd inainte de intrarea in vigoare a CFA, aplicabil6 funcJiondrii Bdncii qi

a stabilit care sunt activitdlile care pot fi desliiqurate de cdtre Bancd in baza unei astfel de decizii.
Conform AIF, actividlile enumerate la Clauzele 1.3 qi 1.4 ale deciziei care s-au calificat ca activitafl de
institulie financiard qi au fost incluse in sfera activitdJilor Bdncii, au fost transferate sub ac{iunea SEA
incepind cu 1 ianuarie 1997, ca serviciu de investiJie $i activitdli suplimentare de servicii de investiJii,
qi, prin urmare s-a solicitat atenlia Bdncii pentru norma stabilitd in Secliunea 226 (1) a SEA cu privire la
astfel de activitdfl. In temeiul normei de mai sus, activitdJile pot fi deslbqurate dupd 1 ianuarie 1998 dacd
Banca, in calitate de furnizor de servicii de investilii, certificd existenla conditiilor prescrise in SEA qi in
norma legald separatd (Decretul Guvernamental m. 20411996) nu mai tdrziu de 31 decembrie 199'1 . In
absenta acesteia, licenta Bdncii cu privire 1a activitdtile de mai sus trebuie sd inceteze sd aibd efecte
incepAnd cu I ianuarie 1998, iar Banca nu poate desfEgura aceste activitSli.
Activitdtile desemnate ca ,,operaliuni de sisteme electronice de transfer care gestioneazd decontdrile
(tranzaclii de decont)" qi ,,servicii privind compunerea capitalului, alimentarea capitalului Si
consolidarea capitaluhti, transformarea organizalionald Si achizilia de societdli $i consultanld aferente"
au fost incluse in sfera activitd{ilor specificate in AIF. Conform Secliunii 16 (2) b) din CFA 9i Sectiunii
8 din SEA, activitdiile de mai sus din lista activitdlilor nu pot fi desfEgurate de cdtre institutii de credit,
qi, prin urmare, am omis activitdfle de mai sus din lista activitdtilor ce pot fr desfEqurate de cdtre Banc6.
Pentru ca Statutul Bdncii sd contind lista activitdtilor ce pot fi desfEgurate de cdtre Bancd sub numele in
conformitate cu normele legaie in vigoare, s-a dispus ca Banca sd efectueze modificdrile necesare in
cursul urmdtoarei Adundri Generale.
Datele furnizate, informaJiile gi alte obligaJii ale Bdncii se stabilesc in cadrul conditiei de functionare
din licenla de func{ionare a Bdncii; de asemenea, acestea au fost rescrise in prezenta decizie ca rezritat
al modificdrilor normelor legale aplicabile funcJiondrii.
Aceastd dectzie a fost luatd in baza Sectiunii 222 (3) a CFA, Sectiunilor 3 pAnd la 5, SecJiunii 139 (2),
Sec{iunii 143, Sec}iunii 145 a CFA 9i SecJiunii 4, Seciiunii 8 (2) a SEA, precum 9i avdnd in vedere
prevederile normelor legale indicate mai sus.
Apelul impotriva acestei decizii se exclude prin Sectiunea 195 (2) a CFA, iar controlul judiciar al deciziei
este asigurat prin SecJiunea 72 a I*gii 4 din L957 privind Normele generale ale procedurilor
administrative nationale.
Budapesta, 27 noiembrie 1997
Semndturd indescifrabild
TARAFAS ImTe

Pregedinte

$tampila Autoritdlii de supraveghere financiard gi a pielii de capital
Copii ale deciziilor trebuie trimise:

l. Bdncii -2 copii
2. Tribunalului Metropolitan in calitate de Tribunal de inregistrare
3. Bdncii nalionale a Ungariei. Dl BODNAR Zoltan, Vice preqedinLe
4. Bdncii nationale a Ungariei, Departamentul Bancar
In cadrul AutoritAlii de supraveghere
5. Depafiamentului de supraveghere bancard
6. Departamentului de tehnologie a informaticii
7. AIF
8. Arhivei

Dr. KAPASI Olga
Notar public in gi pentru Budapesta:
1051 Budapesta, Nador utca 20., Ii 19
Dosar nr. : 1LO12-O I 5243 I 2008/H/1



Se certificd prin prezenta cd. aceasId. copie legatd care conline qase pagini este in totalitate in conformitate
cu documentul care mi-a fost prezentat.
Elaborat in Budapesta, astdzi, 2 iulie 2008 (doud mii opt)
S emndturd indescifiabild
Dr. KAPASI Olga
Notar Public
Sigiliul Dr. Kapasi Olga, Notar Public in gi pentru Budapesta
4332212008
Oficiul Nalional pentru Traducere qi Legalizare Ltd., confirmd oficial prin prezenta cd aceastA traducere
este in conformitate deplind cu documentul original, sau cu fragrnentul (fragmentele) marcate $i anexate
la prczenta.

7 iulie 2008

($tampild oJiciald)

(S e mndtur d inde s c ifr ab il d)
Pentru Directorul general

($tampild oJiciald)

(Trei timbre fiscale)
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Translation from Hungarian

IJEGAIIZATION ON THE I'AST PAGE

;(lIahi D6n?- 5c TALani>.i F6 l iirrwal ar /ql-:l o M^na\/

and Capital Market Supervision)
H-1n?? Rrr.q^hoa|- aor'l na5nrr rr q-'l 1 1q?q Errr_6^6_rr rvz, uquqPurL, urqruYq

Tel-.: (36-1)267-2BgA, Fax: (36-1) 267-2927

Fi l. \T^ PnTP/aF o"/2/1 ------

of f inial -in-r'h^.l..'ra- zs6lyOtqt Zs. ---------
Re: Review of Licence to Operate

Decision No. r 983/1997/F ---------
In the procedure instituted ex officio by the

State Money and Capital MarkeE Supervision (here-

inafter referred to as Supervision), I herpby make

---------deci-sion -- -- - -

for Orezigos Takar6kp6nzt6r 6s Kereekedelmi Bank

Ri- | 7,:e.ti F.fcrcd affi^e. 1Oq1 Rrr.lanpsi- NAdof u.

L6,), hereinafuer referred to as Bank. ------------
1. I hereby establish that the Bank is entitled to

^avr\t ^..1- F1.16 €^-'l^,.,in.r 
^.'Fivi"icq 

in o h tsiness_

like way, in HUF jn the case of Clause 1.1, on Lhe

basis of the Bank Supervision Decision issued to
it under number 33/1"993 prior to 1 .fanuary 1997,

hrlr<1,:nf l..\ a.r- T.YrY Df 199L on Financiaf Institu-
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Lions and Financial lnstilution AcLivitj-es (FIA),

in accordance wiEh Ehe provisions of Act CXII of
1996 on Credit Institutions and Financial Enter-
arieaq lnF'A\ 

^hd 
f^Lin^ i-F^tlni 

^F 
tL6 hr^rF* _ .rIsl.ons

of Act CxI of 1996 on Investment Services and the

Stock Exctrange (SEA) : -----------
1, 1 Financiaf service activities : ----------- - - -- - -

a) collection of deposits and acceptance of other

repayable funds from the public in the exLent ex-

-6.^ i nd iha adrr'i1-1,.

hl cyl-Fnci.\n .f r.a<h Inarq. ------

c) f i:rancial 1ea s ing;

d) provision of money circulation services;

e) issue of cashLess means of payment and provi-

sion of related servj.ces (in accordance with the

l-icence of Ehe lvatjona-l Bank of Hungary appTicabTe

P^ rhA -r^1,; e i nn nf t-ha ea:Ari na\

f) assump!.ion of sureEyship and bank guaranLee,

and other banking obligations;
d\ t-r=rlinn r^l-iviFi6o ih Fnrai,, -_-_-3n ex_

change, not including exchange, drafts and chequee

on own account or as a commissLon agenEi ----------

h) mediation of f inanci-al serwices (agency activi-
tres); -----

i) investment fund custodian activities; ----------

*.qr 43322 BerEa
Rir'
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lond on( n )r 11 rnsh in)ns iod Aire\ti(n)os Contr nt LimlLed
.nile,^hr{srcllc lirr Iibe$cvrnEcn und lcalirbigsn8en Alid€ngeselklrafr

3

i\ rrrol-adrr oorrrieaq cAfa qa1^rri.FG! --------J / uur uvs-l

L\ nrarl i r raFata^.a cA.\ri -oa

1 t q,,nhl anant-rra' Fi rr _f . z rJp}Jf e'rLerr!q-)' !f rrqrrurdt bcI vIUE5

^-: iin ^.d^rdan-c with Ehe li-a / ci{(,]r4rrgc \ rrr qLuvr sqrr

cence of the NatianaJ- Bank of Hungary appTicabTe

to the provision of xhe seryice) i -- --

1,3 investment service activities: ---- -

a) commigs.ion agency activities, in respect of
.government securities and securities offered in a

closed group/ as wefl as investment means spec-i-

fied in Section 5 b)-e) of Che Securities Act; ----
b) trading activities in respect of government se-

curities and securities offered in a closed group,

as weII as inveetment means specified in Section 5

h\ -a\ nF |-hF ca.r,rifi6< a.i

1.4 Suppl-ementary investmenL service act.ivi-tiesr --
a l aa-r1ri l- i 

^c -1ral.^.lv mrridamarl- rh.l ra Iri^r ^^'su€uvut, ','qrrqY u r.'Lrr u

vr-ces; ------
h) qcarrri l. i Fc cafa -1,dt-^rla'-

.l i nlrocl-mah F .^n e11-

d) cusEomer account keeping

2. I hereby eEtablish that in respect of the ac-

tivit.ies indlcated in Clause l and the supervision

ficence issued to j-t., the Bank .is a credlt insti-

Lution pursuant to the provisions of CFA and the

Axqsotrcl)nd o6q.cr no &!rrpcNo. ErcF, ncfxrcaon i wep€nrn
EutcN N!iiulil dt'ffnducnons(r d( l,cgrllsnibns Soci!L€ Adon nc

BA.IZL U. 52.
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i
., type of i: is bank.

, :. tn t.he course of iEs operation, the Bank shall
:: be obliged Lo carry out the activities indicaE.ed

j-n Cfause t.t a), and d) of this Decision in a

i. a. f hereUy establiah that the Bank may only carry
r
i out the activities IisLed in Clauses 1.3 and 1.4
' af t.er 1 January 1998 if the existence of the per-
'i

l. sonal and objective condiLions defined in the SEA

. and in Fhc aFna].al-a '6^. 1 fi,16 id -av!ifiad tO the

' q',no^ri ci nr hrr 11 nadahl.ar 1 qq" rr- t. L6 I .f adF - - -

5. Over and above the activi.tles listed in C]ause

1, the Bank may onfy carry out other business-like
a.1- i l/i 1- i Fq i n l-he s.rlhere Set forth in SeCtion 4

(3) of CFA, in case the condi-tions indicated in
CFA and i n fhe senareiF I erra l r.rr'l c are a^i i gfied.

This decision shal1 not affect t.he force of t.he

foreign exchange authority licence issued for t.he

pal1k j..\ .a1.1.\' ^1,1- filran6j2] institution acLivit.ies

in foreign exchange and currency, as well as of

the Supervision and oLher Licences issued !o the

Tlank f nl I nr,ri nrr t-hc ..mi r.r i nf n f .il".F .f eFA to

carry out activities t.hat may be carried out by

financial institution, but not. mentioned in C]ause

43322 BerLa



H.1062 EUDAPESl, BAJZA U. 52.

on$zAcos FonDiTti Es ronoirAsrnrrrsird rnooR
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5

6. The Bank shall be obliged to amend the contrary

provisions of its SEaEuEes ac che Genera-L Meeting,

-1'7d1.:hf t-^ -r.\6 h?^1ri SiOnS Of ChiS deCiSrOn, and

?-Frf ifv 'f -rt fha qrlnervision wi.thin ten davs Fol-

lowing submission to the Court of Registration,

wit.h t.he recej-pt copy of the Court of Regiscra-

Lion. -------
7. The Bank shall be obliged to fulfil .its daEa

d.rh-lr' ^hl i^-"i^-- -Fih,,1^1-6/l Far il- ir 'l an: lDqI/lJry ulrfYauavrrD DL-l,uraLeq r syur

rufes and ln che provisions of che bank of issue,

wj-th the contenE.s, in the method and form, and as

regularly as prescrlbed. --------
8. The Bank shalL send the motions of the ceneral

Meeting and the Board of Directors and the items

on the agenda 30 days prior Lo rhe General Meet-

ings and prior Lo the meetings of Lhe Board of Di-

rectors to the Supervision, and shall aLso send

the records drawn up at t.he ceneral MeeLings, the

meetings of the Board of Directors and the Super-

visory Board and the auditor, s report wtEhin 15

days of the date of holding of the cenera] Meet-

ings, as well as other meetings and che daLe of
receipt of the report to the Supervision, in Hun-

:q! rdrr .

9. The Bank shall pay supervislon fee, the rate of

Aqfor eruft o(lrRr !o Eci ( ep.ae !@po nepeonoi tr 3r^cpcHun

Burcru NiLionnlde ltdduc(nrnsrtdcL€EilisrnatrssocieteAnorrnrc

43322 Eerta
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u,Lr-h ehAlI l-re nrcsnrihed in thF Io.'^l rrrl6s i1

force from time to time, applicable Lo credlt in-
stitutions and credit institutions as invest.ment

earrr i no nrnrri rlarc

10. In the course of its operation, t.he Bank shall
Fr.crrr- f hF. nFrqr'\ia end nlrier-tirre ^.rr1dil-'ons of

t.he activities carried out by it on a continuous

hasisr a-d sl-al l r.nrrnl v urifh fhF nrnrriei^69 ggg

forrh in Lhis suoervi si nn da.ic.nn rlr fha eFA and

ot.her legal rules in force from time to time and

ann- ir-al.lc f . ihF F.l- i\r'il- iAe narri-d ^rrl. h1f it. ---

11. The data included in the decision shall be en-

rerad i n l-h- 1.Fdi <t-a- hw f he SrlnF1.\ri si or ei.mUIta-

.F^')ql \/ \rr i t- 1" f hF i se'r- of the decision.

No appeal may be lodged against this decision; the

court review of the decision may be requested in a

etatement of clalm from the Mecropolitan Court of
Budapest wiEhin 30 days of issue

- - - - - - - - - Reasroning - - - - - -

The Bank's Licence to operate is included in bank

errnorrri qi nr rloni ei nn nrrmhar 1? /1 qo? i oqrrorl___*,* prror
F^ {-r-\_ ^_ii-_ .i-+^ .^-ce of CFA. ________

CF-r i^-' ')"? /"\ 
^F 

aFA nrce-rihac F^i t-ha c,Lzz \JL Jpervl-

sion that it shall be obliged to review Lhe finan-

cral insLitut.ion licences to operate issued prior

oRSZAGOS FoRDiT6 6s FoRDiTASHITELESiT6 IRoDA

q3324 Eerta
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I

I
I

1

Lo 3L December !997 in order that they be in com-

n] i =-no n'i r- 1-' 1-La nrnrrisi6ns of Lhe Act. Based on

rhc alrnrre qiaf rtl-.)*v 
^1-\'1 

i d^l- i ^n iho 'q_'ne fviSion

reviehred the decision issued for the Bank prior to

f hc nnmi no 'i nl-.r f .)r.^ .\f f-F'A annl ir-ahl e co the

operation of Lhe Bank, and established wh.ich ac-

l-ivif i 6c m>rr ho oarrioA ^r\t- hv l-h6 Renk nn r'- ---u eJu !y

sis of such decision.
prr1.qrrAnl- Fn FTA fho activrties listed tn C.Iauses

1.3 and 1.4 of the decision that qualified as fi-

nanci-al institution activities and were included

in the sphere of acE.ivities of che Bank, were

t.ransferred under che effect of sEA as of 1 Janu-

ary 'J"997, as investment service and supplementary

investment service activities, therefore I called

the attention of the Bank the rule set forth in
SecLion 226 (I\ of SEA in respect of such activi-
t.ies. Pursuant to the above rule, Ehe activities
may only be carried out afrer l" January 1998, lf
t.ha aA.L ro rn in..ae-m6nt- darf i-6 hr^1'i.l6'. -*-jr cer-

tifies t.he existence of the conditions prescribed
'in SEA 

^nd 
in i-l^F een2reI-a I6dal rrr'l o lr:,.r1/ernmenE

Decree No- 2A4/1996) not ]ater than by 31 December

1997. In Lhe absence thereof, Lhe Bank's licence

relarino l-o fhF ^h^\re actlvities shall cease to



I llilil lilr ilil lill illr lfll| lrill rill lil l||l oRSZ/i.cos FoRDiT6 6s ronoirAsHrrstesiTci rnoo,t
01141903
| , ,i1:l rli :'i.::':i+i -.:rr:

I
have effect as of 1 January 1998, and Lhe activi-
| 1oe rnFl/ n,,ll- l-\a -a1.ri od 

^rrl. 
h\r l-ha R^.L - - - - -

The activities designated as "operaLion of el,ec-

tronic cransfer systems managing seEtLemenEs fseE-

tlement Lransactions)" and "servjces reTaXed to
t-h. -^^; f a1 -^n^^d ; I ; 

^h -a^; F A1 d'i-n l r/ rh.l_*yl-_r ____ capt -

tal consol i dation, arganizaLional transformation

'-d ^'1y-hAeF 
aF aaravavia-a --A -^a-'11r-^.-- ,..--^p-L-rses, aAO c\-)ItSl.rr Lancy fe-

Iated l:hereto'l were included in the sphere of ac-

]-i\ri]-iFe encl.i fic.l irl FTA. Pursuant to Section l-6

(2) b) of CFA and Sectj.on 8 of SEA, the above ac-

tivities may not be carried out by credit instiEu-

tions, and Lherefore I omitted the above activi-

, ties from the list of actlvities that may be car-
' ri a.l .-\rrt brr f-hF ErnL -

' In order Lhat the Statutes of the Bank contain the

lisc of the activities that may be carried out by

;: the Bank under the names corresponding to Lhe le-
. -.r rr,rF< rrl r^r.^ I ordered the Bank to effect

the ncr-oeqa-\/ a..iF-.lrnFrl- c ei- i "c qrth<co'rc-r Genefal

frssrrr19. -

-hF Bank,q dara qltnr] " JnF^vE-- i^- .-^ ^ther Ob-pslJlJr.r i

ii ligations are set forth among the conditions of
onerat ion in fhe RAnk/s I i.en-r f- l-.ae-

1_i

I were also re-written in t.he present. decision as a

:i+r .,r.,. -+,,,,.- ,. :+i ,:rn.-.di..,q.j,r.irri*'rir-r+q'F:es*+-;*si:-:4q*;:--F-j

r1-ir2 Berta
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; onszAeos ronuir6 Es ronoirnsurrlrsird IRoDA

H- IO62 BUDAPEST, BAJZA U 52.

l?) nf r-FA. sF..fi.'rs ? [o 5, Section 739 12), Sec-.:
')

f r.\n -4? SF.i-rnn 14q ^f ^F^ =hA q6-fi^- 4, SeC- i

tion I (2) of SEA, as well as wiLh consideration .
I

f.) -hp nrovi sions o' IFdFl rrr'los irdi -e1-F.l :bove, -

The appeal against this decision is excluded by

Section L95 (2) of CFA, and the court review of

the decision is ensured by secLion ?2 of Act. IV of

1957 on Ehe ceneral Rules of gtate AdminisLrative

Budapest, 27 November L99'7 --------
illeqible s iqnature

ran-npAs rmre --------

Seal of the St.ate Money and Capital Market Super-

vi g fon

Copies of the decisLons shall be sent to;
1 E:nle - ? nani

,) M6F-^n^'1 i{--- 
^^,,-! ^c 

a^r1rr 
^f 

pa^i aFr:fiOn ____

3. NaLional Bank of Hungary, Dr BoDNAR Zalterl,

4. National Bank of Hungary, Banking Division -----
Within the Supervigion r --------
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?. 61F------
B. Archive

Dr KAPAST Olga----
Notary Public In and for Budapast

1051 Budapest, N6dor utca 20., I/:.9.
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1027 Budapest, Csalo96ny u.9-11. 1535 Budapest. 114.Pf:777
Tel.:(36-1)267-2888 Fa*l3GI)26'1 -2927

Asz.: BOTP/A6.ai2/1.
Ui.: Zs1lyomi Zs.

Tdrgy : mitkddIsi e nge dALy fe liilvi.s gdlata

9831L997 N. sz6mf hat6rozat

Az. Allami PEnz- 6s T6'kepiaci Feliigyelet - a tov6bbiakban Feliigyelet - 6ltal

hivatalb6l inditott eljfu6sban az Orszdgos Takardkp6nztdr 6s Kereskedelmi BaDk

IRt, (szdkhelye: 1051 Budapest, Ndtlor u. J6.) - a tovdbbiakban Bank - sz6m6ra a

kiivetkez6

hat6rozatot

noz0m:

l. M e g r{ I l a p i t o m , hogy a Bank a ftsz&e I99l. janudr' 1-j6t megel6z6en, a

pdnzintdzetek6l 6s a p6nzintdzeti tev6kenys€gr'61 s2616 I991. 6vi LXIX. tOlv6ny

(Pit.) alapjdn kiadott 33/1993. sz6m(r hanktcliigyeleti hat6rozal aLap.juin a

hir('li11!6/.lfli16l ds a prinziigyi r,6lln lko zdsokr'61 sz616 I 996 ,i\.r i CXIT 15:\:rin\r

(Hpt.) rendelkez6sei szelint, valamint az Crtdkpapirok forgalomba hozatalfu6l, a

hc,lektet6si szolgaltat6sokr 6l 6s az 6r't6kpapir-t6zsd€rdl szdl6 1996. 6vi CXI.

tilrv6ny (Ept.) rentJelkezdsr-it figyelembe r,6vrr az al6bbi tev6kenys6gek Uzletszer(i -

az L l. ponl esetdbs'.n folintban trjrtdn6 - fblytaths6ra jogosuJt:

I . | . p€nziigyi szolg6ltat6si Levc<kenysdgck:

a) bet6t gyiijt6se €s m6s vissztrfizelend6 p6nzeszkriz - saj6t t6k6t meghllardir

mdrL6ki( - nyilv6nossrigt(rl tiilLdn(5 eLlbgaddsa;

h ; pirnzkciic.siln nyiljtzisa;

c) p6nziigyi liz-ing:

d ) pCnzforgalmi szolg6lLatdsok ny(ijtdsa;

c) kiszpinz-helyettesit6 fizet6si eszkijz kihocsitdsa 6s trz ezzel knpcsolatos

.szolg6ltatds nytjtdsa (c ter(kenvs(g lolytat(tsd.ra \'onatkoa.6 NINB-en3cd/Lvntk

megfeLel6en);

l) kezess6g 6s bankgarancia v6llaldsa. valamint egydb bank6ri kiitclezcLtsfg

i 6llaldsa;

"rr+

Allami P6nz- 6s Tcikepiaci Feliigye
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a p6nzvAIt6si tevdkerlyseget -, v6lt6val,

bizom6nyoskdnt tdrten6 kereskedelnri

g) valutdval, deviz6val - ide nen 6ttve

illetve csekkel sajdt szdmldra vagy

tevdkenys6g;

h) p6nzi.igyi szolg6ltatAs kOzvetitdse (iigynOki tev6kenys69);

i) befektet6si alap let6tkezel€.s;

j) let6ti szolg6ltates, szdfszolg6ltatds;

k) hitel referencia szolg6ltat6s;

1.2. kieE€szit6 p'nziigyi szolgf ltatdsi tevdkenys6g:

a) p6nzv6ltdsi tev6keuys6g (a tevdkenysdg folytatdsdra vonatkozd MNB-

engeddlynek me glble l6cn);

bef'ektet6si szolg5ltat6si tev6kenys6gek:

a) bizom6nyosi tev6kenys69, 6llampapir, zSrt k6rben forgalomba hozott

6rt6kpapir', valamiut az Ept. 5. $ b)-e) pontj6ban meghatfuozott bet'ektetisi

eszkdz tekintet6ben;

b) kereskedelmi tevdkenys6g, dllampapir', 26rt kc,r'ben forgalomba hozott

6r't6kpapir, valamint az Ept. 5. $ b)-e) pontj6ban meghatarozott befektetisi

eszkoz tekintetdben;

kicgdszit6 befektetdsi szolg6ltatdsi tevdkenys6gek:

a) irt6kpapir-lctiLkcz-elis is az chhcz kapcso16d6 szolg6ltat6s;

b) 6r't6kpapil Letdti 6rz€.s;

(r) bet-ektetesi tan6csad6s;

d) tigyt6lszf mla r,ezc.tds.

?, i\4 e g d I I a p i t o m, hogy a Bank az l. pontban meg.ieldlt tev6kc'nys6gek.

illcL(ilcg a rdsz6re kiadott leliigyeleti engc'd6ly a1apj6n, a Hpt. r'endclkcz6sci

dlLclmdbcn hitelint(1zet. amelvuek tinusa: bank.

i. A llank m(k0ddsc soltin u .jc-le u halatozat L l. a) 6s d) ponL.iaibrn mes.ie litlt

tci ikenys6gcket kaitclcs [izlctszcr iien tblytatni,

i

i
I
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.M e gd I I a p i t o m, hogy a Bank az 1.3. 6s 1.4. pontokban felsorolt

tevdkenysdgeket 1998. janual l-j6t kdvet6en csak akkol folytathatja, ha az f.pt.-

ben Cs k'Uion jogszab6lyban meghatfuozott szemdlyi 6s tft'gyi-technikai felt6telek

megl6tdt legkds6'bb 1997. december 3 I . napj6ig a Ferliigyelet fel6 igazolja.

A Bank az 1. pontban felsorolt tevdkenysdgeken trl.lmen6en m6s i.lzletszer(

tey6kenysdget csak a Hpt.4. $ (3) bekezd6s6ben meghattuozott ktjrben, a Hpt.-ben,

illet6leg a tev6kenys6g folytat6sfua kiilcin jogszabdlyban meghatdrozott feltetelek

teljesitise esetdn folytathat. Jelen hatdrozatom nem 6rinti a Bank rdszdre

p€nzinr€zeti tevd.kenys6gek deviz6ban illet6leg valut6ban tdrt6n6 folytat6sala

kiadott devizahat6sdgi, tov6bb6 a Hpt. hatdlybal6p6s6t kbvet6en r€sz1re az l.
pontban nem emlitett - hitelintezet 61ta1 v6gezhet6 - tev6kenys6gek folytat6s6ra

kiadott feltigyeleti illetve egy6b enged6lyek hat6lyAt.

A Ilank kciteles Alapszabdly6L - a m6g elt6r6 r6szeiben - solon katvetkezd

kdzgyiilds6n jelen hatrfuozatban foglaltaknak megt'elel6en m6dositani, 6s azt a

Feltigyelet tbl6 a m6dosit6si k6relem c6gbir(rs6g 6ltal 6rkezterett p1Id6ny 6v al a

c6gbir6s69i benyfjtdst k6vet6 tiz napon beliil igazollli.

7. A tsank k0teles a sz6m6ra jogszabSlyban illet6leg jegybanki rendelkezdsben el6ir.t

taltalomnal, m6don, iirlmdhan 6s rendszeressiggel adatszolgSltatdsi

kotelezeIsdgenck elcget tenni.

8. A Bank ktjteles a kozgyiil€si, igaz-gattis6gi eldtelieszrdseket, napir.endi ponrokat a

ki)zgy(il6seket nregel6z.6en 30 nappal, illetvc: igazgat6sdgi ijldseket n.regel(iz6en

Ireliigyelet r'6sz6te megkr,i.ldc'ni, tovabbri kdzgyiilf.seir.6l, az i_eazgat6s69 6s Lr

ft'Lugyet6 bizottsdg iil6seir'61 k6szillr jegyzdkcinyveket ds a kcjnyvvizsga16i

.icbntfseket a kdzgy(il€s, iliet6leg az i.ilisek megrartdsdt6l, valamint a jelenr6s

k6zhezvdtel€t6l sz6mitott 15 napon br'.ltil a FeltigyeletnLrk - magyi . nyelven -

megki.ildeni.

9. A llank kdteles t'elUgyeleti dijar l'izetni. anrcrlyDek nr6rr6k6r a hitelintdzetckrL'.

ilict6lcg a hitelintdzeteke mint bdl'ektetcsi szrrlgdltat6kra vonaLkoz6 mindcnkor

hatdlyos jogszabalyok el6ir.risai tartalmazz6k.
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10.A Bank mfikdd6se sor6n kdteles az altala folytatott tev6kenysegek szenrelyi 6s

tdrgyi fell6teleit folyamatosan biztositani, tovdbb6 a jelen feliigyeleti hatfuozatban

foglaltakat, a Hpt. r'endelkezeseit valamint az dltala folytatott tevekenysdge.kr e

vonatkoz6 nrindenkor hatdlyos egy6b jogszab6lyok lendelkez6seit betartani.

11.A hatfuozatban foglalt adatokat a Felugyelet a hatdrozat kiad6s6val egyidejiileg

nyilvintartdsba veszi.

Hat6rozatom ellen fellebbez6snek nincs helye, annak bir6s6gi feliiivizsgrilatdl a

kezhezv6tell6I sz6mitott 30 napon beliil a F6vdlosi Bir6s6gt6l keresettel lehet kdrni,

Indokol6s

A Bank milkrjd6si enged6ly6t a Hpt. hatalybaldp6se el6u kiadott 33/1993. sz6m(r

b ankf el iigy elet i h al et ozal tallalmazza.

A lIpL. 222. $ (3) bekezd6se e16irja a Feltigyelet szdm6ra, hogy a Lorv€ny

hatdlybalep6sc. elSrt kiadou pdnzint6zeti miftiid€si enged6lyeket 1997. december 31.

napjdig kijteles feliilvizsgAlni aunak 6rdek6ben, hogy azok megfeleljenek a tdfviny

r endelkezeseinek. A Feltgyelet e t(jrv6nyi kcitelezefts6g alapjdn dttekintette a Bank

sz6m6ra a Hpt. hat6lyba ldpdse eldtt kiadott, a Bank m(iktjd6s€r'c vonatkozo

haterozatot, 6s megdllapitotta, hogy az alapjdn a Bank mely tevdkenysdgek vdgzdsdlc

jogosult.

A Pit. szerint pfnzint6zetj tev€kenys6gnek mindsiilt, ds a }Jank rev6kenysfgi ki)ribcn

szcrepl6, a hatdrozat 1.3. 6s 1.4. pontjaiban l-elsololt tev€kenysdgek 1997. ianu6r l-
jEvcl az Iipt. hatAlya al6 kertiltek, mint belektet6si szolg6lrat6si 6s kiegdszit(i

bcfcktct6si sz,oigdltatfsi levdkcnysfgck, ez6ri azok tekintet6ben ftlhivtam a llank

tigyelrnft azEpl226. $ (l) hekezcl6seh,rn foglalt szabdlyra. Ezen szab6ly 6rtehnr-<hcn

a ter'6kenys6gck 1998. janr"i6r' l-jdt kdvet(jen csak akkor v6gezhet6k, ha a Bank, nrinl

betcktctdsi szolg6ltat6 az Ept. illet6leg ki.ildn jogszahtrly (204/1996. Kolnr. r,end.)

hltrl meghatdlozotr feltetelek megl€tit a lir.ltigyelc.t fel6 legk6sdbb 1997. dcccmhcr

31. napjdig igazolja. Iinnek hi6nyiihnu a Ilarrk ezcn tev6kenysdgekle vouatkoz(r
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cngedrilye 1998. janufu l-jei hat6llyal 6r'v€ny6t vesziti, 6s a tevdkenysdgeket a Bank

. nem folytathatja.

A Bank Pit. alapjan meg6llapitott tev6kenys6gi kdr6ben szerepeltek "az

elszdmoldsforgalonz lebonyoL{tdsdt vd9z6 elektronikus dtutctldsi rcndszerek

mfrkddtetdse (elsTdmolddorgalmi iigylet)" valamint a "vd alkozdsok

t6kedsszetdteldvel, tdke-elldtlisdval, valamint dsszevondsdval, sTemezeti dtalakttdsdvaL

{s megvtlsdrLd,sdval kapcsolatos szol7dltatdsok, tovdbbd az ezekhez kapcsal1dd

tandcsadds" elnevezdsfi tev6kenysdgek. Ezen tev6kenysdgeket a Hpt. 16. $ (2)

bekezd6s b) pontja illetve az Ept. 8. $-6ban foglaltak 6rtelm6ben hitelint6zetek nem

iblytathatjek, ez€rt ezefi tevekenysegeket a Bank 6ltal v6gezhet6 tevCkenys6gek

telsorol6s6b6l kihagylam.

Annak 6rdek6ben, hogy a Bank alapszabdlya a Bank 6ltal vegezhet6 tev6kenys6gek

hatdlyos jogszabflyoknak megfeleld ehevez€.ssel tcjrt6n6 felsoroliis l tart^lmazza,

el6irtam, hogy a mdg sztiks6ges m6dositesokat a Bank a soron kijvetkez6 kcizgyiil6s6n

vEgezl,e el.

A llauk miiktidesi enged6lye a m(fkriddsi leltdtelek kozdtt tarlaimazta a .tsank

adatszolg6ltatesi, infolm6ci6s €s egy6b kiitelezetts6geit, amelyek a m(ktjd6sIe

vonatko26 jogszabdlyok v6ltozdsa folytdn jelen hatfiozatban szinten dtirdsra kediltek.

Hafdr-oz-atom a Hpt. 222. g (3) hekezdise alapjdn, a Hpt. 3-5.9-ai, 139. g (2)

bekezd6se, i43. $-a, 145. g-a, valamint azEpt.4, g-a.8. g (2) bekezd6se, illctvc a

mril megjeltilt jogszab6lyi lendelkezdsek tigyelembe vdtel6vel hoztanr meg.

A hatiirozat elleni fellebbezds lehetdsdg€t

birrls69i feltilvizsg6latdnak lehet6s6gd.t

sz-abr4lyair'61 sz6l6 l9-57. L<vi IV. tdl'\,dny 72.

a Hpt. l9-5. $ (2) bekezd6se z6r'ia ki.

az dllamigazgat6si elj6Lds 6ltaldnos

$-a biztosida.

lludupcst. 1997. novenrbcr ".r:"

I Lrtr-z /



A hatdrozatot kapja:

'1. Bank 2 pld.
2. F6vtuosi BiL6sdg, mint C6gbir6s6g
3. MNB, dr. Bodn6r Zoltdn alelncik

4. MNB, Bankf6osztdly

Feliigyeleten beliil:

5. Bankfeliigyeleti F6oszt6ly
6. Informatikai F6osztdly
7. AIF
8. L'attfu

ll0l2-0 | 5243 | 2008/Iyr. iigysz6m

Tanirsitom, hogy ez az iisszefizdlt, hat oldalb6l rlll6 fdnymrlsolat az el6ttem
felmutatott eredeti okirattal mindenben megegyezik.---
Kelt Budapesten, 2008. (kett6ezer-nyolcadik) 6v jirlius h6nap 2. (m6sodik)
naoidn.----------I

I

I
l
i
I

i
I
I

{
1

i
I

i
{

1

I
i
I
I

i
i
I
$,{

I

\/ ' q-
l.< (! Zr.L !

dr. Kapdsi Olga
kdzjegyz6


